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Executive summary  

Swedish Investors for Sustainable Development (SISD) is a network that brings 

together over 20 of Sweden's largest institutional investors around the 

implementation of Agenda 2030. The ambition is that SISD members through 

exchange of experience, learning and communication contribute to more 

sustainable investments in line with the Sustainable Development Goals and the 

Paris Agreement, including in countries and sectors where investments are most 

needed.  

In 2021, SISD has contributed to the international dialogue on the role of investors 

in the implementation of Agenda 2030, through meetings and discussions with the 

World Bank and the UN system, via its active participation in the network Global 

Investors for Sustainable Development (GISD). SISD has also conducted dialogues 

at the national level with relevant actors, as for example, with the Minister of 

Financial Markets and the Minister of Finance.  

Within SISD's six thematic working groups, the members have during the year 

collaborated on various thematic areas within the 2030 Agenda for Sustainable 

Development. Among other things, the thematic working group for climate change 

(SDG 13 Combat Climate Change) arranged a roundtable discussion between 

investors and companies from the network Swedish Leaders for Sustainable 

Development (SLSD) on responsible climate lobbying, as well as dialogue with 

international actors on concrete investments. Biological diversity has been an 

important area of engagement during the year, which resulted in the formation of a 

new working group focused on biological diversity (SDG 15 Biodiversity). 

Together with Sida and SEI, the working group arranged a learning opportunity on 

traceability at the supplier level and financial portfolios to better understand how 

business drives deforestation and thus the loss of biodiversity. 

With the support of Sida, a number of investors within the network have also 

participated in an Investment lab. The aim was to explore the obstacles and 

possible solutions  to gear more investments from institutional investors to low- 

and middle-income countries, and resulted in the identification of a number of 

concept ideas that addressed solutions to certain obstacles, as well as the 

recommendations on how to move forward. 

In 2021, SISD's engagement in the network of GISD has deepened. SISD has 

representatives in all five working groups of GISD and has contributed among 

other things, to works in the area of increasing long-term investments. In June, 

SISD participated in a round table discussion arranged by Sida together with the 

World Bank and a number of other actors, and discussions revolved around how to 

scale up cooperation between the World Bank Group and institutional investors to 

mobilize private capital. As a concrete outcome, the World Bank established a 

technical working group to work with specific investment solutions. In September, 
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a joint learning seminar gave SLSD and SISD members the opportunity to 

strengthen their knowledge and understanding of traceability in complex systems. 

SISD together with BSR and Storebrand participated in a panel discussion.  The 

session focused on a tool called Trase (Trase Earth and Trase Finance) developed 

by the Stockholm Environment Institute (SEI) and Global Canopy. Finally, SISD’s 

contribution in GISD is coordinated in a reference group with members at 

operational level and through a committee at the CEO level. 

1. Introduction   

This report is a summary of Sida’s Swedish Network for Sustainable Development 

(SISD) activities and results as per 31 December 2021. It is divided in 8 short 

sections, starting with an introduction and overview of SISD members, followed 

by chapters focused on learning sessions, shared experiences, the networks’ 

international participation and communication, its engagement in GISD as well as 

on other activities and results. Thereafter, the report presents activities done by the 

working groups, including the World Bank technical working group. The last 

chapter gives a quick description of what is coming ahead.   

SISD overview 

SISD is a network that brings together 21 of Sweden's largest investors around the 

implementation of Agenda 2030. The ambition is that SISD members through 

exchange of experience, learning and communication contribute to more 

sustainable investments in line with the Sustainable Development  Goals and the 

Paris Agreement, and to strive towards investing in countries and sectors that need 

it the most.  

 

SISD MEMBERS  

ALECTA, AMF, AP2, AP3, AP4, AP7, CARL BENNET AB, EAST CAPITAL 

GROUP, FOLKSAM, HANDELSBANKEN FONDER, INDUSTRIVÄRDEN, 

INVESTOR, KINNEVIK, NORDEA ASSET MANAGEMENT, NORDEA 

LIFE AND PENSION, SEB LIFE & INVESTMENT, SKANDIA, SPP, 

SVENSKA KYRKAN (CHURCH OF SWEDEN), SWEDBANK ROBUR 

AND SWEDFUND. 
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2. Learning Sessions 

Four network meetings were held during 2021, engaging members in issues of 

joint interest and contributing to learning and inspiration in the group. The topics 

reflected SISD’s focus on gender equality, investing in least developed countries, 

corporate governance, data collection and reporting, environment and climate 

change. 

In addition to that, SISD contributed to the international dialogue on the role of 

investors in the implementation of Agenda 2030, through meetings and discussions 

with the World Bank and the UN via its active participation in GISD. For example, 

in June, SISD participated in a round table discussion arranged by Sida together 

with the World Bank and a number of other actors, where discussions revolved 

around how to scale up cooperation between the World Bank Group and 

institutional investors to mobilize private capital. As a concrete outcome, the 

World Bank established a technical working group to work with specific 

investment solutions. SISD has also conducted dialogues at the national level, for 

example with the Minister of Financial Markets and the Minister of Finance of 

Sweden.  

Biodiversity, climate and nature-related risks gained momentum in the core 

sustainability agenda both in Sweden and globally and continued to be key topics 

raised both at the SISD network and CEO meetings during 2021. Meetings were 

focused on the role that investors can play in protecting biodiversity and mitigating 

nature-related risks, including emerging frameworks such as Trase, a supply chain 

transparency platform that enables governments and other stakeholders to better 

understand the environmental impacts link to supply chains in least developed 

countries; as well as other tools for reporting and managing nature-related risks. 

The network also shared its work on environment and climate change, including 

climate investment coalition and guarantees for green bonds, and received an 

invitation to cooperate with the framework of Stockholm+50, a meeting taking 
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place in June 2022. Finally, the work of GISD was presented and discussed at 

network and CEO meetings.   

 

 

NETWORK MEETINGS WITH THE FOLLOWING THEMES:  

• SISD NETWORK MEETING WITH FOCUS ON GENDER EQUALITY 

AND DIVERSITY: PRESENTATION SDG 5 GROUP, HOSTED BY BLACK 

ROCK, 2ND OF JUNE.  

• SISD NETWORK MEETING ON INVESTMENTS IN DEVELOPING 

COUNTRIES, 17TH  OF JUNE. 

• JOINT SISD/SLSD NETWORK MEETING FOCUSING ON 

TRACEABILITY WITHIN VALUE CHAINS AND PRESENTATION AT 

THE TRASE INSTRUMENT BY SEI AND GLOBAL CANOPY. 

PARTICIPATION FROM BSR, STOREBRAND AND SISD IN PANEL, 23RD  

SEPTEMBER. 

OTHER LEARNING SESSIONS  

• PRESENTATION OF CLIMATE INVESTMENT COALITION TO SISD 

AND FOLLOW-UP WITH MEMBERS, 27TH OF JANUARY. 

• SDG 13 PRESENTATION OF THE WORK ON RESPONSIBLE CLIMATE 

LOBBY: ROUND TABLE BETWEEN SDG 13 GROUP AND SLSD 

COMPANIES, 18TH OF MARCH. 

• PRESENTATION OF  WOMEN’S WORLD BANKING ASSET 

MANAGEMENT AND THEIR FUND II, 1ST OF JULY. 

• DEVELOPMENT OF A NEW LISTED INDEX FUND (ETF) WHICH 

FOCUSES ON COMPANIES AIMING TO NET ZERO EMISSIONS BY 

2050. 

CEO MEETING WITH THE FOLLOWING THEMES 

• BIODIVERSITY, WITH PROF. DASGUPTA AND CEO GLOBAL 

CANOPY, 17TH OF MARCH. 

• PLANNING CEO MEETING WITH SWEDEN’S MINISTER OF 

FINANCIAL MARKETS AND MINISTER OF FINANCE, 25TH OF MAY. 

• CEO MEETING FOCUSED ON COP26, STOCKHOLM +50 AND GISD'S 

WORK AND FUTURE (INVITATION TO COOPERATION IN THE 

FRAMEWORK OF STOCKHOLM +50), 27TH OF OCTOBER. 
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3. Sharing experiences 

Sharing experiences and learning from each other within the SISD group is an 

important dimension of SISD’s work. Some deliverables during the year were two 

inspiration studios, one about Climate Tech held on March 23rd and done in 

collaboration with INTEM and Stockholm Resilience Centre, and a second one on 

biodiversity, held on 2nd of June. 

4. International participation and 

communication 

One of SISD’s priorities is to communicate externally and inspire investors to align 

with the SDGs.  

A key activity during the year was SISD’s involvement in G20 Sustainable Finance 

Private Sector Roundtable, SFWG, organized on May 18th.  SFWG aimed at 

providing a forum for G20 leadership to accelerate the mobilization of public and 

private capital towards the achievement of the Paris Agreement and the UN 

Sustainable Development Goals (SDGs). The roundtable was designed to promote 

the involvement of the private sector in shaping this G20 agenda. It gave a unique 

opportunity for private sector representative bodies and individual organizations to 

interact with G20 delegates and the institutional knowledge partners developing 

research to support the discussions. 

In addition to that, on May 19th, the Centre for Global Development (CGD) 

arranged a roundtable discussion on strengthening the development and catalytic 

impact of blended finance. 

SISD representatives also joined the annual CEO meeting of Sida's other network 

with the private sector, Swedish Leadership for Sustainable Development (SLSD). 

The meeting held on October 27th, focused on the commitment to COP26 and 

Stockholm+50, as well as on the work within GISD and a CEO meeting on 

October 19th. The Chief  of  Unit of Strategic Engagement at UNDESA reported 

back from the GISD CEO meeting and talked about the way forward. Reflections  

from  representatives of SISD's and in GISD's working groups were also shared. 
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5. SISD’s engagement in GISD 

In 2021, Sida has coordinated SISD's contribution to GISD through a reference 

group with members at operational level, as well as through a committee at CEO 

level. SISD has representatives in all five working groups of GISD and has 

contributed, among other things, to works in the area of increasing long-term 

investments to promote future generations, for example through giving input to and 

engaging in development of a new listed index fund (ETF) which focuses on 

companies aiming to net zero emissions by 2050. 

SISD actively participated in 7 GISD committee and reference group meetings 

which took place between February and April.   

In collaboration with GISD, SISD also contributed to external engagement events.  

6. Other activities and results 

Within the framework of SISD, the project team with the support of Sida labbet, 

ran an initiative called Investment lab. The Investment lab aimed at exploring the 

obstacles that exist as well as gaining a better understanding of what is needed to 

SISD/GISD EVENTS & ACTIVITIES 

• PRESENTATION OF THE SDI DEFINITION FROM UN DESA, UBS TO 

GISD COMMITTEES AND REFERENCE GROUP ON MARCH 22ND; 

ONGOING PLANS FOR PRESENTATION TO SWESIF AND 

SUSTAINABLE VALUE CREATION. 

• GISD REFERENCE GROUP DISCUSSION ON SUPPORT FOR THE 

GLOBAL INFRASTRUCTURE FACILITY WITH ALLIANZ, ON APRIL 

13TH AND MAY 20TH. GLOBEC WILL SUPPORT WITH GUARANTEES. 

• PLANNING WITH THE CENTER FOR GLOBAL DEVELOPMENT (CGD) 

OF AN EVENT ON 19TH OF MAY ON SUSTAINABLE INVESTMENTS. 

• DIALOGUE AND PLANNING EVENTS/S WITH THE WORLD BANK 

INCLUDING EVENT ON JUNE 3RD.  

• COORDINATION OF QUESTIONNAIRE TO SISD AND GISD ON 

INVESTMENTS. 

• GISD 5 TASK TEAMS ARE FORMED AND SISD IS REPRESENTED IN 

EACH GROUP. 
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mobilize more capital from institutional investors, for investments in line with the 

Global Goals in low- and middle-income countries. The Investment lab has 

identified a number of concept ideas that address solutions and how these should 

be realized, anchored and disseminated. 

The lab completed its phase one and got user perspectives through workshops with 

Sida colleagues. SISD members were interviewed and the planning of the next 

phase, idea generation, is ongoing. 

On April 19th, SISD also participated on a panel called Current Sustainability, 

linked to the GISD report. 

In addition to that, other results attained by SISD were connected to the network’s 

objectives of working, stimulating and engaging around the role of investors in the 

implementation of Agenda 2030 and Addis Ababa Action Agenda (AAAA).  

 

SISD successfully attained high levels of engagement within the network, and thus, 

a positive external image. This is shown in the high number of participants at CEO 

meetings (especially the meeting with Professor Dasgupta on biodiversity) as well 

as in SISD network meetings. 

EXAMPLES OF RESULTS 

• GISD ENGAGES IN FORMING INVESTMENT OPPORTUNITIES 

RELATED TO PROJECTS FOR MULTILATERAL DEVELOPMENT 

BANKS THROUGH GLOBAL INFRASTRUCTURE FACILITY, GIF.  

• COOPERATION WITH CONVERGENCE  THROUGH, AMONG OTHER 

THINGS, A SURVEY OF SISD AND GISD MEMBERS TO MAP THEIR 

INVESTMENT APPETITE IN LOW- AND MIDDLE-INCOME 

COUNTRIES.  

OTHER ACTIVITIES AND OUTPUTS FINALIZED AND ATTAINED 

IN THE PERIOD JANUARY – JUNE 2021 

• SISD'S SDG6+11 GROUP RUN DIALOGS WITH SWEDISH WATERS ON 

INVESTMENTS.  

• MEETINGS AROUND INVESTOR PLATFORM. 

• PRESENTATION AND SISD'S WORK ON BIODIVERSITY AT THE 

LEARNING WEEK. 
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7. Working groups 

Within SISD's six thematic working groups, the members have collaborated on 

various goals within Agenda 2030. These investor-led groups have, among other 

things, arranged a roundtable discussion between investors and companies from 

SLSD on responsible climate lobbying, as well as dialogues with international actors 

on concrete investments, where SISD pursues Swedish priority issues. The 

importance of biological diversity has also been highlighted by Sida, within SISD at 

both operational and CEO levels, and resulted in the formation of a new working 

group focusing on biological diversity (SDG 15 Biodiversity). While SISD provided 

initial inputs related to system thinking and normative dialogue, SEI contributed 

with a tool  called Trase. Together with Sida and SEI, the working group arranged a 

learning opportunity on traceability at the supplier level and financial portfolios to 

better understand how business drives deforestation and thus the loss of biodiversity. 

SISD also backed the formation of the World Bank Technical working group. 

The remaining of this chapter, focuses on a description of activities done by each 

working group. 

7.1 Goal 5: Gender equality 

A joint survey on gender equality, involving 34 investors in SISD and GISD was 

done to learn more about gender related internal processes and how to improve 

gender equality, both internally and within investments. The members of the 

working group also focused on mapping out commonly used gender equality KPIs 

in the finance sector and relevant reporting frameworks, with the aim of defining 

common and clear expectations to encourage more investors to report on relevant 

KPIs. 

7.2 Goals 6 & 11: Clean Water and Sanitation for all & 

Sustainable Cities  

During the year 2021 SISD have had several one-to-one meetings with cities and 

municipalities to see whether there could be a mutual interest in financing 

sustainable cities projects (SDG11). Water infrastructure (SDG6) has been in 

focus, since there is a huge need in Sweden for investments in that sector. In many 

parts of our country, the water grid is old and leaking, and has to be renovated and 

adapted to changing societal needs. Thirdly, many municipalities want to invest in 

new treatment technology that allows for better handling of particles like 

microplastics and medical waste water. The conversations have been informative, 

and the SISD-members continue to explore new investment possibilities. 
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7.3 Goal 8: Decent work and economic growth  

After several joint activities in 2020, including a public report on how investors 

can address better working conditions in the food supply chain and an action lab 

(workshop) with members from both SISD and SLSD, members of the working 

group have focused on bringing in the learnings of their respective organizations’ 

work. As an example AP7 concluded its 3-year theme on labour rights in the fall 

2021 with a seminar including representatives from the food sector, trade unions, 

NGOs and European Parliament, discussing voluntary initiatives and legislations as 

options forward. Another example from the group is Alecta’s human rights 

assessment of its portfolio initiated during 2021, where insights from the SDG8 

work is used in the analysis and engagement on labour rights in complex value 

chains. 

7.4 Goal 13: Climate Action  

Following the groups’ work on TCFD during 2020, the focus shifted to 

Responsible Climate lobbying during 2021. The work consisted of translating and 

understanding the new international standard and related conversations in a 

Swedish context, focusing on Swedish companies. The work resulted in - and was 

concluded by - a roundtable consisting of Swedish company representatives, the 

Confederation of Swedish Enterprise, SISD members and a large European 

company with relevant experience. 

7.5 Goal 15: Biodiversity  

The SDG 15 working group was launched in the Spring of 2021 with the aim to 

build knowledge around how institutional investors could contribute to curbing 

loss of biodiversity. After an initial period of examining common interests among 

investors, the group decided to focus on active ownership and investments. Since 

assessing biodiversity loss is an important first step to address it, in September 

2021 the group participated in a Sida-led webinar on Trase, a tool for investors to 

assess deforestation risks. As a follow-up to the webinar, group members 

considered and discussed the applicability of the tool. Also in September, AP7 

participated in a Swesif-led panel that discussed additional tools to assess 

biodiversity loss. 

7.6 Goal 16: Peace and strong institutions with focus on anti-

corruption 

Following the development of a framework for anti-corruption analysis in 2018-

2020, activity in the working group has been limited in 2021. This is, among other 

things, due to the Coronavirus pandemic and the fact that several group individuals 

have left SISD during the period.  

Nevertheless, there is marked willingness to reactivate it during 2022 and 

interested members are encouraged to join the group. There is also an intention to 

evaluate the interest in new potential development projects.    
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7.7 Technical working group – World Bank 

Members of SISD have since early start of the partnership advocated World Bank 

could be a portal for them to invest in developing economies. This has been 

expressed in different forums and also resulted in an investment from four 

participants in a World Bank Bond linking to SDG 11 Sustainable Cities. In 2021 

this possible route of investing advanced through a high level round table 

organized by World Bank and Sida jointly on June 9th with high level participation 

from the bank and from Magnus Billing, CEO of Alecta, other CEOs and CIOs in 

GISD together with representation from Finance Ministers of Indonesia and 

Rwanda. The strong interest from private actors to invest through and in line with 

World Bank resulted in a working group organized by World Bank that has met 

through the fall on a monthly basis, discussing and discovering possible investment 

routes with World Bank. A follow up round table is planned in connection to the 

conference Stockholm+50 in June 2022. 

8. Looking ahead 

SISD continues to play a key role both in Sweden and internationally in terms of 

promoting new forms of collaboration and lifting the important role that investors 

can play in sustainable long-term development that leaves no-one behind. This role 

is especially important, after the devastating effects of COVID-19 which have 

increased the need for investment in developing countries, in sustainable 

development and recovery. The war in Ukraine has also shown to have devastating 

effects, not only for human lives, but also for people all over the world being 

impacted by disruptions in global supply chains not the least with regards to energy 

access and food supply chains. Investments to prevent a food crisis are urgent.  

Climate and nature related effects continue to impact the transition into more 

sustainable economies and societies. Solutions relating to climate and nature will 

hence remain key in the ongoing dialogue about financing Agenda 2030 and 

reaching the Sustainable Development Goals. These concerns definitely encourage 

the finance sector to keep on playing a crucial role in building back better 

partnerships between financial and development actors, as they are needed more 

than ever. 

As in 2020, there is a significant momentum within SISD. This can be seen in the 

formation of a new working group, which adds to the insights and actions in areas 

such as gender equality, decent work and climate action. It can also be seen in the 

formation of the World Bank working group as well as in the growing engagement 

in GISD, which itself is gaining momentum and traction. GISD’s reorganization 

open up further opportunities for SISD to engage at the global level.  
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ANNEX A – Sida contact persons for SISD 

Karin Svensson 

Jenny Krisch 

Silvina Tejada Skoglund 


